
 

 
909 Third Avenue, New York, NY 10022-4784  ∙  p:212.735.8600  ∙  f:212.735.8708  ∙  www.morrisoncohen.com 

 

 
                   Law  Firm  to  the  Middle  Market SM   
 

 
 
Gift Tax Exemption Amounts to Decline Dramatically on Jan. 1  
 
October 24, 2012 – The opportunity to make large gifts without paying United States Gift Tax is 
due to expire at the end of 2012.  For the balance of this year, an individual may make a gift of 
$5,120,000 (less earlier gifts) without any U.S. Gift Tax, and a married couple may double that 
gift, to $10,240,000 (less earlier gifts).  For residents of New York, there is also no New York 
State Gift Tax. 
 
These large gift tax exemptions are expected to decline to $1,000,000 as of January 1, 2013, 
making this an extraordinary and limited period of time for estate planning opportunities. 
 
For further information regarding this issue and other estate planning issues, please contact any 
of our Individual Client Services partners: 
 
G. William Haas  
Chair, Individual Client Services  
Tel: 212.735-8645 
Email: bhaas@morrisoncohen.com  
 
Jeffrey A. Lowin  
Tel: 212.735.8750 
Email: jlowin@morrisoncohen.com  
 
Karin J. Lundell  
Tel: 212.735.8838 
Email: klundell@morrisoncohen.com  
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